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Notes:

1. The above financial results of the Company have been reviewed by the Audit Committee and approved by
the Board of Directors of the Company in their respective meetings held on August 13, 2021. The financial
results are prepared in accordance with the Indian Accounting Standards (“Ind. AS”), as applicable and
guidelines issued by the Securities and Exchange Board of India (“SEBI”). The Ind. AS are prescribed under
section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, and the
Companies (Indian Accounting Standards) (Amendment) Rules, 2016.

2. The Covid-19 pandemic has impacted most economies and NBFC’s globally, including India. Consequent to
the outbreak of the Covid-19 pandemic, the Indian government announced a lockdown in March 2020,
Subsequently national lockdown was lifted by the government, regional lockdowns continue to be
implemented in areas with a significant number of COVID-19 cases. The extent to which COVID-19 pandemic
including the “Second wave” that has significantly increased the number of cases in India, will continue to
impact the company’s performance which will depend upon ongoing and future developments, which are
highly uncertain, including among other things, any new information concerning severity of COVID-19
pandemic and any action to contain its spread or mitigate its impact whether government mandated or
elected by us.

The Company has assessed the potential impact of COVID-19 on the carrying value of its assets based on
relevant internal and external factors/information available, up to the date of approval of these financial
results. In order to cover the impact of COVID-19 on the future expected credit losses, the Company is
continuing an additional overlay over ECL of Rs. 45.79 lakhs on June 30, 2021. (For the year ended March 31,
2021 Rs. 45.79 lakhs). The Company holds a total ECL provision along with additional overlay amounting to
Rs. 244.40 lakhs as at June 30, 2021. '

Given the uncertainty over the potential macroeconomic condition, the impact of COVID-19 pandemic may
be different from that estimated as at the date of approval of these financial results and the Company will
continue to closely monitor any material changes to future economic conditions.

3. In terms of the requirement as per RBI notification no. RBI/2019-20/170 DOR
(NBFC).CC.PD.NIo.109/22.10.106/2019—20 dated 13 March 2020 on Implementation of Indian Accounting
Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any
shortfall in impairment allowances under Ind AS 109 and Income Recognition, Asset Classification and

Provisioning (IRACP) norms (including provision on standard assets). The impairment allowances under Ind
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AS 109 made by the company exceeds the total provision required under IRACP (including standard asset
provisioning), as at June 30, 2021 and accordingly, no amount is required to be transferred to impairment
reserve.

4. The Company is primarily engaged in one business segment viz. Finance in accordance with Ind. AS 108,
Operating Segments.

5. The figures for the quarter ended March 31, 2021 are the balancing figures between audited figures in
respect of the full financial year up to March 31, 2021 and unaudited published year-to-date figures up to
December 31, 2020, being the date of the end of the third quarter of the financial year which were
subjected to limited review.

6. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions
by the Company towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released
Hraﬁ rules for the Code on Social Security, 2020 on November 13, 2020 and has invited suggestions from
stakeholders which are under active consideration by the Ministry. The Company will assess the impact and
its evaluation once the subject rules are notified and will give appropriate impact in its financial statements
in the period in which, the said code becomes effective including the related rules framed thereunder to
determine the financial impact are published.

7. Previous period figures have been regrouped/rearranged, wherever necessary, to correspond to current

period’s presentation
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Deepak Patel
Managing Director

Place: Nadiad
Date: 13.08.2021
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Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Ceejay Finance Limited.

. We have reviewed the accompanying statement of unaudited financial results of Ceejay Finance
Limited (the 'Company’) for the quarter ended June 30, 2021 (the 'Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reguirements) Requlations, 2015, as amended (the

‘Listing Regulations').

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), ‘Interim
Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we could become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’")
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstateme
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5. We draw attention to Note 2 to the Statement which describes management's assessment of the

Chartered Accountants

impact of the outbreak of COVID-19, on the business operations of the Company. In view of
uncertain economic environment, a definitive assessment of the impact on the subsequent
periods is highly dependent upon circumstances as they evolve.

Our conclusion is not modified in respect of the above matter.

For Arpit Patel & Associates,
Chartered Accountants
ICAI Firm registration number: 144032W
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Arpit Patel

Partner

Membership No.: 034032
Place: Ahmedabad

Date: August 13, 2021
ICAlI UDIN: 21034032AAAACW8708
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